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Our Mission: To be the AGA chapter dedicated to providing continuous educational opportunities for our

members, promoting AGA Government Financial Management certification with fidelity anchored in
professionalism, integrity, and competency.
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Welcome to the Fort Worth AGA’s Newsletter the “Cowtowner”. May is the month we wrap
up all our Chapter Year’s Activities. Babbette Haines, Chapter Membership Officer and my self
attended the Sectional Leadership Meeting in Denver, CO on May 1 and 2. Our final audio conference
will be held May 13. Our 2009-2010 Chapter Officers list is due May 15. Our final Chapter
Recognition Report is due May 31. We have our Chapter History Report and Financial Audit due this
Summer, as well as the Activity Plan for the 2009-2010 Chapter Year. Now is a good time to ask for
things you would like the chapter to do in the coming year. Email any chapter officer with your ideas.

Bob Kanaga has agreed to be Chapter President again next year. Lakshmi Krishnamurthy,
Retired DCAAV/IRS has agreed to be Chapter Treasurer. Babette Haines, Accountant Intern with GSA,
has agreed to be our Membership Officer. We have many other Officer positions available if you are
interested in being more active.

Our next FW Chapter Audio Conference will be on May 13. Two hours of CPE
Our incoming Texas-Oklahoma Region RVP is Carol Mc Farland. She is the Performance

Reporting Manager for the Oklahoma Health Care Authority. Her work number is (405) 522-7448 and
her email is Carol.McFarland @okhca.org .

Our outgoing RVP, Helene Baker has provided an article on “ $1" e #
$ % 3% ' $% - 1 2 "™ # 4”. Checkouther comments
below.
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I have included minutes from the May 4th Chapter Executive (CEC) meeting and our April 22nd
audio conference chapter meeting. An artile on the upcoming May 13, 2009 audio conference is there,
too.

We will keep you informed by newsletter as to our upcoming meeting dates, speakers and
community service! Please support your AGA Fort Worth Chapter.

Volunteer!! Be active!! Help us be better for you!
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The Chapter Executive Committee (CEC) met at noon on Monday, May 4, 2009 at Wan Fu Chinese Restaurant,
6399 Camp Bowie Blvd, Fort Worth, TX 76116. Attendees were: Paul O’Connor (Past President), Bob Kanaga
(President) and Lakshmi Krishnamurthy (Co-Treasurer), and Bob Kanaga (Education). Willie Hunter (Co-
Treasurer) and Shad Sanders sent us their proxies.

Bob Kanaga, opened the meeting and thanked Lakshmi and Paul for attending. The following topics were
discussed during the meeting:

1. ' ;""" +Co-Treasurer Lakshmi Krishnamurthy reported there will be a $10 cash deposit made
for cash received from the April 22 audio conference meeting from Debbie Fancher. Lakshmi announced she
will be unavailable from May 8 through June 27. She signed two checks in advance to be used for ordering next
chapter year’s audio conferences and one to pay the PO Box dues if we receive a bill.

t H% " ;""" . New Membership Officer Babette Haines from GSA was unavailable for the April
22 audio conference and she had new Early Career member Rahul Aggarwal present the PowerPoint slides and
sign the group in to the audio conference broadcast. Lakshmi asked that we send audio conference May 13
flyers to potential new members Aimee Didion aand Susan Idleman, both from IRS.

3. HH# < " $ " "t Lakshmi Krishnamurthy reported that she worked twice at the Fort Worth
Presbyterian Night Shelter in April. She said she works a three hour shift every other week. Lakshmi
Krishnamurthy and Paul O’Connor reported to Mayfest on April 30th to work their volunteer shift of four hours,
but were informed that Mayfest was not going to open due to the swine flu outbreak. Lakshmi also reported that
she participated in one leg of a twenty-four hour relay put on by the Fort Worth YMCA to reaise money for the
American Cancer Society Lakshmi said she put in her one hour of laps at the YMCA quarter mile track from 2
a.m.to 3a.m(Yes, A.M.).

4. & "+ Third Quarter Chapter Recognition Report was submitted on March 31, 2008.
Bob reported that we now have 14,630 points earned through March 2009.

5 1 + Bob reported that 7 folks attended the April 22, 2009 Audio Conference training.

6. < = 1" ,<= -t Bob Kanaga reported he has agreed to be the Chapter President for the
2009-2010 Chapter Year and has become elligible to attend the SLM in Denver, CO on May 1-2.

7. t Our next chapter meeting will be and audio conference held on May 13, 2009. The
two hour seminar will be on Ethics.

t %1 't By a vote of those chapter members and officers in attendance at the May 4

CEC Meeting it was approved to sign the Chapter up for nine or ten audio conferences for the upcoming 2009-
2010 Chapter Year.

t $ 1 $* 1 " 1+ By a vote of those chapter members and officers in attendance at the
May 4 CEC Meeting it was approved to order 50 special sky blue color, black ink, ballpoint pens with Fort
Worth AGA and our chapter email address engraved on them to be used as meeting attendance incentives. Cost
will be $81. 75 ($ 99 per pen, plus engraving fee, shipping & handling).

74 $ 2 '+ The CEC voted to approve the slate of officers presented below for
the 2009-2010 Chapter Year: % 6 & "1 /< [ /> 1 = #
6 " #H# 1 @ ' -[5 % @ ", #% " -+ Avote by the chapter

members present at the May 13, 2009 Chapter Meeting will be conducted. Please send us an email at
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rhkanaga@aol.com if you can not attend the May 13 meeting, but want to express your opinion on this matter.
The chapter will continue to operate in the “Revitalization Mode” for the coming year.
11. . Our next Chapter CEC Meeting will be Wendesday, May 13 at 3 p.m. at the Fritz
G. Lanham Federal Building.
Our meeting ended at 1 p.m.

Bob Kanaga, CGFM Retired
& "1

PDC 2009
New Orleans, LA

June 21-24

AGA is proud to once again sponsor the National Community Service Raffle and Silent Auction.
At the PDC, raffle tickets will be sold and a silent auction will be held for great prizes such as gift
certificates, regional gift baskets, sports memorabilia and lots more. Be sure to visit the Exhibit Hall to
check out the loot.

The Fort Worth Chapter will send a Gift Basket to be included in the Raffle and Silent Auction.

Proceeds will support the AGA National Community Service Fund as well as a charity selected
by participants. Make sure to stop by the raffle booth and vote for your favorite charity. Chapters are
asked to donate prizes from their local areas; contact raffle coordinator Renee Gilman, CGFM, to donate.
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“Advancing Government Accountability” — Are you staying Abreast of Today’s
Environment?
Helene Baker, CGFM, CFE, TX OK Regional VP

With today’s headlines still accounting firms, banking and investment firms are in the news.
One needs to keep abreast with the ever challenge of keeping up with several sources of news and how
to handle challenges we may face day to day in our ever changing world. To keep abreast of today’s
environment stay informed through your local chapter with educational luncheons, audio conferences,
local chapter and National Professional Development Conferences. Attending your local chapter and
National activities gives you that information in your environment in advancing government
accountability. Please invite yourself to attend a renowned event attended by over 2,000 attendees last
year — the AGA National Professional Development Conference that will be jazzing it up in New
Orleans.
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Why attend the AGA National PDC? Here is a glimpse of some of the topics: This four-day
event, June 21-24, 2009, will be “Jazzing It Up” in best practices in government accountability at the
New Orleans Marriott Hotel. Topics of Accounting, Auditing, Leadership, Budget workshops given by
top speakers in their fields and applicable to private, government and public sectors in emerging issues
of today.  Sunday starts you off with Government Accountability Standards Board Concepts No. 2 —
Service Efforts and Accomplishments; Regulatory Roles — Bank Supervision- Insurance and Resolutions
and in today’s market, everyone has interests in secured business practices. Monday energizes you in
Federal Accounting Standards Advisory Board updates; Reporting of Intergovernmental Financial
Dependency — By State and Local Governments; Improving Grants Management by Leveraging
Technology; Inside Look at Practical Transparency with Stories and Advice from the Recovery Act
Front Lines; Comparing Performance across State Governments; and The Future of the Federal
Performance and Accountability Reporting Process. Tuesday topics include Stimulus Dollars Tracking;
What Accountants Need to know about the Budget Process; Sharing Thoughts and Ideas between
Canada and the U.S.; Managerial Cost Accounting Comes into its Own. Your end on Wednesday is
looking into Forensic Auditing; Next Steps to High Performance in Federal Financial Management by
moving from the back room to the boardroom; to Government Auditing Standards Update; and Are We
Achieving Results that Matter.

In the News with headlines:

Source: http://www.acfe.com/home.asp?copy=news
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India's Central Bureau of Investigation has filed charges in the $1 billion Satyam fraud. Charges
were filed against former chairman B. Ramalinga Raju, his brother Rama Raju, CFO Srinivag
\VVadlamani, and two Price Waterhouse auditors.

- BusinessWeek
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Internet fraud complaints to the FBI by consumers increased more than 33 percent in 2008 over
the previous year, according to figures released this week.

- Washington Post
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On Monday, Treasury Secretary Timothy Geithner declared war on the con artists who prey on
borrowers desperate to find a way to keep their homes.

- MSNBC

C ' 5 C$ "1 & D< #

A Canadian man who dubbed himself the "Chinese Warren Buffett” faces federal charges of
running a Ponzi scheme that targeted primarily Chinese-Americans and has left millions off
dollars unaccounted for, the Securities and Exchange Commission announced Monday.

- Huffington Post
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). Ezra Merkin, a prominent New York financier and philanthropist, was never the savvy investor
he seemed to be — even before he steered more than $2 billion of his clients’ money intg
Bernard L. Madoff’s Ponzi scheme, according to a civil lawsuit filed on Monday.

- New York Times
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Our April 22, 2009 AGA Chapter Meeting/Training Seminar was held at the Fritz Lanham Federal
Building, Room 5A30E, 819 Taylor Street, Fort Worth, Texas 76102. We had a total of seven members
and guests present.

The audio presentation was put on by AGA National. The Speakers were: Ms. Marcia Buchanan,
CPA, CGFM, Mr. Stanley J. Czerwinski, Masters Public Administration (MPA), and Ms. Susan
Ragland, MPA.

Bob Kanaga, Chapter President opened the meeting by welcoming all members and guests attending.

The AGA Moderator, Mr. Ray Harris conducted the seminar. He asked each speaker to present their
own comments on GAQO’s Role in the American Reinvestment and recovery Act of 20009.

5 presented an overview on the following GAO areas: Discussion on the use of the
Single Audit Reports in Recovery Act oversight. She highlighted current discussions about whether the
single audit can provide the accountability expectations for the use of Recovery Act funds. And she
discussed the potential revisions to the single audit process to provide oversight and accountability for
the use of recovery Act funds.

< 1" presented the following topics:

Bimonthly Reports from 16 states with first report on April 23, 2009. Go to www.recovery.gov to
retrieve reports. Click on your state’s name and see monies given to your state.

Baseline Information includes amount of funds states received as of a date by source and program.

Internal Control helps agency be effective and efficient. Comply with laws and regulations. Helps
safeguard assets. Requires reliability in financial reporting.

GAQ’s Analyst’s Role insures the audit function considers enteral controls follows the Yellow Book
(U.S. and International Standards for financial and performance audits).

Control Environment sets the tone for an organization, influencing staff awareness of good controls,
procedures, accountability, and program management. It is the foundation for all other components of
internal control, providing discipline and structure. Includes these elements: Personal and professional
integrity and ethical values of management and staff, including supportive attitude toward doing things
right; Commitment to competence; Tone is set at the top; Organizational structure; and Human resources
policies and practices.

< E+ D * '? presented the following comments:
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State and Local Governments Face Increasing Fiscal Challenges: Operating Surpluses will continue
to decline out to 2055. Health Care costs are the driver for Fiscal difficulties: Health Care Expenditures
will surpass Non-Health Care expenditures in 2048. Current Allowable Tax Laws (State & Local) will
not provide enough money for state and local governments to operate without future tax revenue law
changes.

The American Recovery and Reinvestment Act of 2009 (Recovery Act) has several provisions that
MAY mitigate the fiscal difficulties that state and local governments are facing.

It provides about $787 Billion in spending and tax provisions broken down as: $580 billion for
additional spending; and more than $275 billion in grants to state (including grants that go through states
to individuals).

Federal funding mechanisms include both direct and indirect methods: Direct Contracts for
highways and bridges and other tasks; Direct Grants for education, medicaid, and stabilization; Fees and
direct payments for services; Loans and Loan guarantees; and Tax Policies.

Recovery Act Emphasizes Accountability and has provided over $25 billion to GAO and involved
CPA firms to enhance transparency of monies spent. Reporting will be required from Federal agencies,
State and Local Recipients, and from Individual Recipients. This will place increased oversight roles for
the Recovery Board, GAO, Inspector General, State and Local Auditor, and State and Local
Governments. Bimonthly reports on State and Local use of funds is required by 16 states. Further
details can be found at Recovery.gov .

At the end of the seminar, the presenters held a question and answer session which lasted about 20
minutes. Each participant will be awarded 2 CPE for attending this seminar. The meeting ended at 2:50
p.m.

Special thanks was given to Raul Aggarwal, GSA Intern Trainee and new Early Career member for
arranging the use of the GSA Conference Room and operating the GSA computer equipment.

Our next meeting will be August 12, 2009. It will be a two (2) hour seminar on “Stimulus Spending:
Avre the Internal Controls in Place?”. It will be held in the Fritz G. Lanham Federal Building, 819 Taylor
Street, Room 5A30E or Room 5A27, Fort Worth, Texas 76102. Sign in and a light lunch will start at
12:30 P.M. and the audio presentation will be from 1:00 P.M. to 3:00 P.M.

Bob Kanaga, CGFM Retired
& "1
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AGA, in conjunction with the National Association of State Auditors, Comptrollers and
Treasurers (NASACT), and the Association of Local Government Auditors (ALGA), is pleased to
announce a new and significant audio conference addressing ethical challenges and dilemmas in today’s
work environment. We hope to make this program more interactive with your input.

This Ethics audio conference will be somewhat different from past programs. The speaker will
discuss ethics in the workplace and will explain the thinking and understanding elements of ethical
behavior. Real examples will be used as well as describing the differences between being ethical and
legal. Other topics will include organizational tone with examples from the top of organizations, risk
taking, the need for written policies, the requirement for uniform enforcement, and other requirements of
the Federal code of ethics.
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During the presentation, the speaker will answer your questions, submitted in advance of the
program, and will provide guidance in various ethical situations. To accomplish this in an audio
conference environment, participants are asked to submit written questions to Raymond Harris, CGFM
at rharris@agacgfm.org by May 4 to give the speaker sufficient time to incorporate them into his
presentation. This should make it a lively session which you should find helpful.

To discuss the ethics challenge is Leon Young, MA, adjunct Associate Professor at the
University of Maryland, University College. Leon is a motivational speaker for Leadership and Ethics
throughout the United States. He is a recognized expert on Ethics in organizations in both the public and
private sectors. Leon is a sought after keynote speaker for conferences and professional development
workshops. He is known for his ability to present serious subjects with humor and to involve his
audiences in the subject through interaction. Leon imparts both knowledge and understanding to his
audience.

Please join us for two hours of lively discussion about this important and timely topic. In
addition to the speakers’ commentary, there will be approximately 20 minutes for Q & A so that the
participants can ask the speakers questions and share their own experiences.

> (Wednesday, May 13, 2009

= ( Fritz G. Lanham Federal Building, 819 Taylor Street, Room 5A30E South or 5A27 (5"
Floor, GSA Area), Fort Worth, TX 76102

# (=  (Free12:30t0 1:00, & (1:00 — 2:50 p.m.

= % " "( To obtain practical guidance in understanding ethical dilemmas and how to respond to
certain ethical circumstances

& G * (Familiarity with ethical concepts

$1" &  (None required

& ( Two credits .1 < 1 (Behavioral Ethics
L ] 2' L ] $ /
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Lakshmi Krishnamurthy & Willie Hunter
Co-Treasurers Fort Worth Chapter
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Next Chapter Recognition Report will be completed by May 31, 2009.

Chapter Activity Plan for 2008-09 Chapter Year

Hit < "X "o
s $ "
1+ 79/
lAudio Conference
\Ethics 2 CPE
tE Discuss Chapter Revitalization E 7
E CEC Meeting Officer’s List Due
< +E 7 Discussed Chapter Revitalization E 7J
E CEC Meeting held by with National & RVP several Chapter Plans Due
phone times.
. t$ Revitalization Luncheon with
$ CEC Meeting held by [local CFOs set for August 26 at
phone Reata at 11:30 a.m.
1+ < i< 71/ < :
< #% |CEC Meeting lAudio Conference First Qtr CRP Due
\Fraud Prevention & Detection /Annual Chapter Audit
2 CPE Due
1 % 7: 1t % 7/
% CEC Meeting lAudio Conference
IResults of AGA’s Research on
\Performance Based Management,
reporting 2 CPE
T HYN 7 I "#H#n 7/ Buy gifts for Salvation
" #%  |CEC Meeting lAudio Conference IArmy Angel Tree Angels
\Internal Controls 2 CPE
vy H#% h; #% 7/ ;7
5 #%  |CEC Meeting lAudio Conference Second Qtr CRP Due
21*" Century Financial
IManagers: New Mix of Skills &
\Education Levels 2 CPE
+E 7 1+ E 7/
E CEC Meeting \How XBRL Can Enable
Umproved Financial &
\Performance Reporting 2 CPE
to % 1t . % 77/ /Attend the Tarrant Area
) CEC Meeting lAudio Conference Food Bank’s Empty Bowls
\Fraud 2 CPE jevent
+ 77 1+ 77! 7
CEC Meeting lAudio Conference Third Qtr CRP Due
\Internal Controls 2 CPE
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1$ +$ / Chapter Officer
$ CEC Meeting lAudio Conference Elections
The Future of Auditing 2 CPE
1+$ 1% /
CEC Meeting GAOQ’s Role in American
Reinvestment & Recovery Act of]
2009 2 CPE
1+ 7: 1+ 7:1 Junk Yard Dog Golf 7
CEC Meeting lAudio Conference [Tournament is May 15 at  [Fourth Qtr CRP Due
\Welcome new Officers |Ethics 2 CPE \Whitestone Golf Course.
\Work at Mayfest on April 30
( at 5:00 p.m. Meadowbrook Public Library, 2800 Stark St., in East Fort Worth, TX
76112 or as noted in Schedule above.
( See Audio Conference location below
$1 ( Fritz G. Lanham Federal Bldg, 5" Floor (GSA), Suite 5A30E
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